CCV: Annual General Mandate 2019
On 12 July 2019, VCC Engineering Consultants Joint Stock Company announced the Annual General Mandate No. 27/ NQ – DHDCD as follows:

Annual General meeting of Shareholders 2019 of VCC Engineering Consultants Joint Stock Company approves resolution of the Meeting with the main contents as follows:

Article 1: Approve the report on governance, result of activities in 2018 and plan for 2019 of Board of Directors of the Company

Article 2: Approve the report of General Manager on result of production and business activities in 2018 and business operation plan for 2019 of the Company
· Result of implementation of business operation plan for 2018

	No.
	Targets
	Annual General Mandate 2018
	Implementation 
	Rate of completion

	1
	Revenue
	VND 140.0 billion
	VND 200.6 billion
	143.28 %

	2
	Profit before tax
	VND 8.12 billion
	VND 15.3 billion
	188.42 %

	3
	Dividend rate
	
	26.18 %
	

	4
	Payables to the State budget
	VND 10.5 billion
	VND 26.63 billion
	253.62 %


· Average income: VND 16.98 million/ person/ month
· Business operation plan for 2019

· Value of newly signed contracts: VND 200 billion

· Total value of production and business: VND 170 billion

· Total revenue: VND 140 billion

· Average income (expected): more than VND 15 million/ person/ month

Article 3: Approve audited financial statement of 2018 of the Company

Article 4: Approve the report on result of activities in 2018 and plan for 2019 of Supervisory Board of the Company
Article 5: Approve the submission on business results, distribution of profit after tax of 2018 and business plan and plan to distribute profit after tax of 2019 of the Company

5. 1. Business result and distribution of profit after tax of 2019 of the Company

Unit: VND 

	No.
	Targets
	Implementation
	General Mandate 

	1
	Value of production
	200,000,000,000
	170,000,000,000

	2
	Total revenues (production revenue, financial revenue, etc.)
	200,604,777,311
	140,000,000,000

	3
	Accounting profit before tax
	15,390,755,782
	8,120,000,000

	4
	Profit after tax
	10,468,092,611
	6,496,000,000

	
	Make appropriation of funds (55% of profit after tax)
	5,755,692,611
	3,572,800,000

	
	· Bonus fund and welfare fund (40 %)
	4,187,237,044
	2,598,400,000

	
	· Bonus fund for Executive Board (5 %)
	523,404,631
	324,800,000

	
	· Investment and development fund (10%) (adjusted down VND 1,758,325 to round number when paying dividend)
	1,045,050,936
	649,600,000

	
	Dividend payment (45% of profit after tax) (rounding 26.18%)
	4,712,400,000
	2,923,200,000

	
	· Shareholder VNCC (51 %)
	2,403,324,000
	1,490,832,000

	
	· Other shareholders (49 %)
	2,309,076,000
	1,432,368,000


5. 2. Expected production and business targets and distribution of profit after tax of 2019 are as follows:
Unit: VND

	No.
	Targets
	Implementation
	General Mandate 

	1
	Value of production
	170,000,000,000
	

	2
	Total revenues (production revenue, financial revenue, etc.)
	140,000,000,000
	

	3
	Accounting profit before tax
	8,200,000,000
	

	4
	Profit after tax
	
	

	
	Make appropriation of funds
	
	55 % of profit after tax

	
	· Bonus fund and welfare fund 
	
	40 % of profit after tax

	
	· Bonus fund for Executive Board 
	
	5 % of profit after tax

	
	· Investment and development fund 
	
	10 % of profit after tax

	
	Pay dividend in cash to shareholders of the Company
	
	45 % of profit after tax


Article 6: Approve the submission on approving remuneration and a number of other expenses of Board of Directors, Supervisory Board and Secretary of Board of Directors of the Company in 2018; expecting remuneration and a number of other expenses of Board of Directors, Supervisory Board and Secretary of Board of Directors of the Company in 2019
Article 7: Approve selecting an audit company reviewing financial statement of 6 months and auditing financial statement of 2019 of the Company. Selected company is CPA Vietnam Auditing Company Limited (Address: the 8th floor of VG Building – No. 235 Nguyen Trai Street – Thanh Xuan District – Hanoi)

Article 8: Approve the submission on authorizing Board of Directors of VCC Engineering Consultants Joint Stock Company to make draft of amending charter of the Company and related policies
Article 9: Implementation

Full text of this Annual General Mandate was approved by Annual General meeting of Shareholders 2019 of VCC Engineering Consultants Joint Stock Company 
All members of Board of Directors, Supervisory Board and Board of General Managers of the Company are responsible for implementing this Annual General Mandate and organizing the implementation in accordance with regulations of the law and existing charter of the Company.

